1 Asap

MED IR

MRSt T 7 /RERSHTRA
AR

WA R

P E L TEHTES T8V E T,

ERICE2NE L UL, $ATRLVHIEEBUNADI L EBBEUHL LT Y.

VB RO KR E L F LT ABE2IFHOHELMA LI ENATE XL,

IhEBESL LTHEB K45 ZHH T, RO ZERHIZBIRA TE DS X BN L TOLKIFETT,
KEBRMAELA L BEVHL LT £,

hﬁbé&tﬁfﬁﬁﬁtﬁ ~ A T ZVPMICE BB i~ ot

R RO AR, T, BRATIGEST & 0 | [HANOBLEC 550C 8 B VAR H B
WATHD Ed, 0L BN Z 2 RESCEOID AN BETT,

52 %80 “VPM (Value Producing Management)” (3. H&3% CH) < (LB OREGERE frl)c 7 7'a —
FE B2k, DM A D 5 2REI T, B e 2o — OUEOMERIZ XK D, L
HUD 2% < BB Al a2 b A BT T Ed. 29 LERBIC W Td, BB ISHEISHIE T
B X ARD oM F T, 727 /EE. REORETH 54 DR Z ST 2 “VPM - 3
W YT 4 VISR, REOREEHEEY A - P LTOET,

. %E&j‘/*f}b?4‘/7— t"“/_a:.%a‘._\,,‘/xc:! ..................................................................................
72 OV PMIEENE, BRSPSk 5 AR E AN TIARa v LT 4 v 7T,
BEBENATRE T AT H BIFE. 5. KD 5h 2 DIRNA YD i 2 RO T,

T2 )83, MAORBETA F7Ick) [EVFEF vV AL 5] 540 U TREND)

Ol & bz Uity £97.

¥

O %ﬁ%ﬂﬂﬁiﬁﬂj@yﬁﬂﬁ ......................................................................................................................................

DYHILT 4 VIR BOTE, BEMA 6 BT D T B AT ORBIZ Y 5 IO
SEAVREEVENG LD 720 OEBEHREE 5 > Tl £9, ZO720NHE Tk, FEEMALI RN, LU
kDISMS (fHMtF VT4 vx VAV EY AT 4) 08F2H, ¥ 1) 7 1 OEEREERIST
H31S027001 D LA FEFHE 23K L £ Lz, 5%, BiltFL) 74 OO Lz LT
WELAEDTEND T,

7o I REE, SHREERPSEHINS I VLT 4 v atte LT a T TEVD £,
KA A =D D 6 A TIRE A K5 L S BIVH L LT Ed.




